6.4.1 - Institution conducts internal and external financial audits regularly Enumerate the various internal and external financial audits carried out during the year with the mechanism for settling audit objections within a maximum of 200 words

College conducts internal and external financial audits regularly. A. Internal Audit
The Internal audit is entrusted to qualify Auditors who carry out internal audit checks every quarter and they do a thorough check and verification of all financial transactions with the supporting documents and approval of proper authority for each transaction. The financial transactions are accounted in Tally.ERP-9 by the college.


Internal Auditor will examine all vouchers on cent percent basis. The expenses incurred under different heads are thoroughly checked by verifying the bills and vouchers.


On such verification any errors or omissions and commissions when pointed out by the audit team are immediately corrected/rectified and precautionary steps are taken to avoid recurrence of such errors in future.


B. External Audit


All the financial transactions of the college are audited by an external agency. The external audit is carried out by the auditors as per the provisions of the Government rules and regulations. The College has maintained the highest level of transparency in all financial transactions. It may be seen from the audited reports that all the financial transactions are carried out as per the standard norms.
