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P'AR,T: IB E'xecut"lve' Summary

a,I' 10bl:ecHve' ,a',audll:

Ilnf.ema.l auditis.c.oncemedwithe.vcllucling end ~mprioving the, effectiv,eness

of risk manag;emlent, Iccnltml end ,governance processes ln an 'organ'ization.

The obj,ecf'ive' of this, audit was, to ensure, thalt 'adequate 'Poncies, and,

procedures are ~nlpllQce t'lolconfrol the' IlnstUution'ls lncome and expenditur,e

and le:Y'IQ'luo,t,e the compJianc,e w~th FinclndQ~1 Regullations, and Standing

Order's 0" th,e authonties concerned, We' conducted our audit lin

accordance' with auditing sltcnda:rdlsl ge,:n1ercllIy oceepted in the India ..

I , nc'pal
Dr B. ell "oly En ineelring Cone e

OURG,AP'UR
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b. ,- e,thodalogy of audit:

An audit involves perform~ng procedores to obtcln audit evidence about

the cmounts end disc~osures ~n me flnancial statements. An audit also

tnclcdes e'Vo~uQ1ingl the cepreprlcteness of aClcounting policies used and

the reaso,nab~lenessof signi'ficcnt accounting e,stimates made by

management, as well as, eVlclucting the overall presentation of' the financial

stoternents. We believ.e that the audit evldence we have obtained is

sufficient end appropriot'B to provlce a basis for our audit opinion. The audit

was conducted on fhe basis ,of finolized Audit program. After distribution of

the audit work and responsibilities, the concerned staff performed their job

and direc1ly reported to the Team Manager on daily bcsls, Intemal audit

program was mainlly focused on following areas:-

i. The audit team was going through the University Act. Trust deeds

and should note the rules and regulations, relating to accounts. The

governing body may pass resolutions from time to time In respect

to accounfs ..A copy of minutes books should be made available

to him so that he may be able to contrrn whether the decision of
the government body hove been complied with.

ii. Obtain '0 copy of budget or financicil statements to studY of
different heads of income end expenditure.

Iii. Thoroughly assess the strength of internal check.

iv. To verify the receipts of semester fees from students reconcned

with software and Tolly ERP. other charges from the students,_,_ ...-:..,.._

as transport fees, late fines etc. was verified carefully and

checked any fees received in advance should be propedy

adjusted.

v. To verify the concession of fees and other charges duly dUthc:)ftzed

vi.
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vii. To check the amount of sollc,nes peld with the Sdary R'egist,er and

,only' increment g~velnlto an employee's was duly sanctioned.
viit Whi'le making povrnent of staff 50I'lorie5,. income tax should be

deducted at source and was deposited with the Income Tax

Department the staff provident fund. ESIC, Profession tax account
to Ibe vemied and it WCIS seen tholt it hos dljly' deposited and filed

CIS per the rule,s.

be, The establishment expenses must be ca~efuUy voucned ,end it was

seen that copltol expenclture has not been treated as revenue

expenditure, or 'Vice verso.

x, The payment of scholarship was verified with the receipt from

students and Schol'OTShip R,egister.

xiii Alii the assets and liabilities were properly exhibited in the balance

sheet,

xU. The stock of equipment. stoftonorv, furniture was carefully verified.

c. S,falus of ImDlemen' atlan of FInancial Managelment :

During audit we noted thct Financial Management Sy,stem has been

implemented for the fi'nancial year 2020-2021 ..

d. ,Key a eal 0' weakness

During audit we' noted the following key creels of weakness regad ng
procedural lopes:

AUD

Due to the employee advance matter has been discussedand bought in 0 the

knowledge of Accounts Department, so thot aUthe advances to staff members .,

recorded within the prescribed time and booldng expenses In time. This avOId

pendency of books of accounts and improve clccQunting & information efficle~.
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I[C ) ....vJew of lank Recani'c no ,0"_ r ca(_ and bank VOUIC erl

We hove s'crutiinlz d bank, r,eco:ncir'otion stotemen of 'saving bcnlk account of Sto e

Benk of Ilndio, ,AxisBan:k Udl ICrCI, Bank Ltd and Bandhan bank as 01' each 'year and

have, observed no maJor dlscreponcies,

UJ Cash and Bonk vouchers hove been test veriried and Clash/ bank book review

for the each fina:ncicl yearcOWenoted that more than 1275 nos receipt and
pc,yment was made in cash" We recommended that the payment' through

NEFT I RTGS /cross account payee Chequesa, that Clash transaction and

relentlon of c:ash in hand will be minimized.

During the Audit we found that the pavmen through cosh as been

minimised and tried to maintain the cash payment in nmlt compared to

previous year ..

(,n) Axis Bank. Ltd. has wmngly transferred an amount of Rs..44,500.00 to Joy

MccDurg'o De,corotors on 24.02,,2020 without any letter I sanction from he

authorities of Dr B.CIl R.E.C. The amount remains recoverable till 31.03.2020.

now credited bV Axis Bank L d 'through NEFTon 04.02.202 ·

(Iii) Amount receivable from MAKAUT towards excess Examination fees paid f
_ IDee 12019 Ex,amfnaflon Fee.. (Double Payment) doted-31.03.2020 or

30,000.00 and amount receivable from MAKAUT towards canceUatIon of

payment made on 14, I 0.2020. Ooted-1S.l0.202O for Rs 70,200.00 Is

receivable.

(iv) Admission fee collected by MAKAUT against M.Tech students at the time of

admission Is still due from Julyl2Q 18 Rs 10,000.00 as on 31.03.2021.
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Iv',' A Student ,SushavolnKmmokcr ~190 2~) has token admis,sion in 2019 bu I 'ft

'the colle'ge be/fore 2Ll L2019. An amount of IR's. Rs,,,54.150,,00 is shown as,
Ire'fundcble' cgclnst him since 21 all ,.2019. 1m 31.r03,~2021, e sfuden I' had not

come UPI for ta'king n:la payment. We have odvised to s'eUle the metter as

e,arly 'CIS po"ssible ..,

Ilv J INcn cc Ivity of Banik Account»

The 58 Ale No 338501535011o,t' S81IFuljhore branch is found 0 be very rare

transaction l.e, 3 nos payment' in, one' yea'f.. It is suggested thot the above

eccount may Ibe closed if no longe'r requi eo.

(D)RevJew 0' ,5elUl'oN paym. Is

We, have verified 'he pc,ymenf chellans to check whether Provident Fund Contribution ..

Profession Tax~ ESCI and Tax deducted '01 sources .....Salary and other 'han salary i.e.

vendors hove been pa'i'd on or prior to the due dates end whether the retums have

been filed on firne. We hove also verified whether the dues have been computed

conrectly~ The period covered are 01.0'4.2020-,31.03.2021.

T.D.5,. Receivable for the F.Y. 201 0 - 2011 - Rs 3691.00 and 2011 - 2012 -- Rs 15,464..cXlis still

remains unc1djusted.

Eomingsas per pay-sUps hove been checked wih incrementl cppointment Ie ers.

Deduc Ions 'such as Provld.en Fund.. Profession Tex, ESI'C and other deduc Ions have

also been fest checked. The transac ion testing has been done for the period from

01.04.2020-31.03.2021.

We have scrutinized the general ledger accounts for the period from 01.04.2020 0

31.03.2021 and verified whether the cccoun In9 entries are correct andhav

supporting.
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(I

he payment of month~v e~ ctricity charges potd by SB,Iis 'Very i'rregular in first quarters

The detolls 0" Ibnls ere as; under:-

29,232.00

___0

12'.062020

2 17,SS6.00 15.07.2020

3 IFrom 011.07.2020 to 3,1.07.2020 25,488.00 09.092020

4 20. 02020'rom 3,1.07.,2020 to 01 .09.2020

b

Recovery of EI'ectncity Charges for AxIs Bank AIM nos not been received timely and

ofter g:o'ing through the' ~edge;r account. it seems very Irr,eguI1ar .. Last financial ye r's

oufstanding Rs,2,268.oo for the period from 10.02.2020 to 03,.03,~2020 and Rs.3,852.00 or .

the pe led from 03.03.2020 0 31.03.2020 has been recovered rom AXIS Bank Lt 0

03.09.2020. Thi curren I anciol ye r paymen schedule is as under:-

672.00 03.09.'2020

2 from 0 05.2020 to 31.05 ..2020 1,668.00 0309.2020

3 from 31.05 2020 to 01.07 ..2020 1.152.00 03.09.2020

4 from 01.07 2020 to 311.0'7.2020 11,128.00 03.09.2020

5 from 31 07.2020 to 01.09,2020 1,132.00 14 122020

6, f om 01 ..09.2020 to 01 ..10.2020 ,62000 . 2.2020

7 omOl 10 2020 to 03.11.2020 2,508.00 1 1 12.2020

The ue amoun of el ctricity cha ges (AT )0 R. 9,060.00 for e e ·0 0

03.12.2020 to 02.01.2021 Rs.2,62800, from 02.01.202 0 02.02.2021 s.2.. 60 ..00, 0

0202.2021 002.03.2021 Rs.2,040.00and from 02.03.2021 to 31 03.2021 s.2,232.oo are 5 II

outs andlng 31sf March 2021·
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1Ii,IIO~FiIC'E' PRE ,IS,ES~REINl,:~

G. Stahl BClnk, 0'1Iindia I Fullhore IDurgap,ur Branch

We have scrutinized the ledger account of Office premises Rent and found that the

payment of ay'2020 isdue on June. which has been paid by 5BI on July ISh, 2020.

Office Premises Rent has not been paid on time and is very irregular by AXis Bank Ltd.

Durgapur. For the F.Y. 2020-2021. office premises rent for the period from 01.04.2020 to

31.05.2020 for Rs.17.492.00 has been deposited on 041h Noy'2020, for the period from

01.06.2020 to 30.06.2020 for Rs.8.7456.00 has been deposited on 061h Nov'2020 • for the

period from 01.07.2020 to 31.07.2020 for Rs.8.7456.00 has been deposited on 06th

Feb
l

"2021 • for the period from m .OB,~2020to 30..09,.20201 f'o:r R's. 17,492.00 has been

deposited on 1,5'11 Feb'2021 " for 1he period from 01.10.2020 to 31.03.2021 for Rs.
,52,,476,.00has not been deposited tm 31.03.2021.

We have scrutinized the ledger account and found that the water consumption

pClyment by S.BJ. was very irregular. The payment of water consumption for the periOd

from oerzcu to Nov'2017 for Rs. 5,,130.00 and from Dec'2017 to Sept· 2020 for Rs.
3098.,85 has been paid by S,BIon 20~10.2020 and 30.01 ..202'1..

We have scrutinized the ledger account of SWC i..e. Tuition fee waived for stU
against parents deofh, Under this scheme student TUition fee has been boma by 5().:50

equally by Institute and University.

After scrufinlzed and later fist announced by 1he University it has been found

University was waving the tuition fee against student name Hritick Chaurasia (ROI

1803037) from 4th to8th semester, where 4th semester tuition fee period from Jan'2020 to

June'2020, so that prior period adjustment enfry to be passed on 01.04.2020ag nsf
Tuition fee for the period of Jan2020 to March12020,
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I['V)An ornount a Rs..55.864 ..11 is paylab~e to ,EDAS Conferlence Serli'cas 'for PF'O i'cfing on

Una servilc,e'SI of Ican"erence mcnaglemen IEEIE NCETSTEA 11201201 which was, held in

February- 2020 ..BUI no invoice has been received from he party in Marchi 2020. hich

has been booked in ,cC'counis Ion 26,..061,,2e20 ..

(Y;r)1 Se,curify DeposII Ihelld b,y' IC1cllege from Con octers I Servh::,s' IProv,ders for a long

time. No re'~und has been mode tc t'[~lem.Thev should be eHher po~d off or written 0 "'

,A-rmechEnglne,ers [S,ecul1ty Depo,s~tJI

A,plclroJi1c Construction

S•.D~ (P'~ Enterpris'el Ale
Performance Guarantee ('PCIPl) Ale

IR'S..191

• 19'5.00

Rs,. ,41,803.00

Rs. 1, 11 1S~IOO

Rs,. 2'.022~OO

(vO) F,ee,recle'lyiblle frem '_h Social Weilfare Schemle (5'-- 'e)1 de,partmenl 10 U ¥ rs •

It was noticed that an amount of RJ~9,,00.450.00 was, oufs anding from the S C

departme:nt towards "e,es of the cofegori'es studen s, lhe breakup.s of' outstanding fees

lare las under; ....

no
Stude

Int Nos I

Opening Amount received I Addition during Closing

Balanc1e duri'ng the y.ear the year Balance

01 2Q2G-202 15 17',84,7,50.00 12,45.,800.00 3.61 ~500JJO 9,00,450 ..00

n is reque.s·ed to f',cke fenow up odicn in the matter end see thalt f'he fees receivable ·

received ..Progress 'of recovery mo'y be ~ntimated to he audit~

(v ] Students,' Schol'arsh'lp' I SU'pends:-

fa,'A I'arg'e number of Students are getting Educallion loan from Bihar Stude
Credit Card. Loan ornount 10 Rs,.9.19,736..00 has been ,credited '0 COllege Axis

Bank Ale during 2019 - 2020, that has been 'Qdjus ed duringl the FY 202G-2021

except Rs.88.000.00 ill not been cidjusted till ,31.03~2021.
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rib) Openingl bolcnces ,oir the followings Student scnolo ship I S1ipe'nd remained

und~s,frilbu'ad ,duringl he y·ear=-

S~InO P,crti,culars;

02 lDistrict Welfare 0 I leer, Aurongcbcd

03 I D'islrlct Wel'fcre Offic::er~ Bho'galpur

04 Dis,tri'ct'WeU',are 0 er"Bhojpur,Ara

05 District Wel'fare Officer" IDw1orbhc1nga 12,000.00

6,,000.00

r'OTAl.

'(Ix) Oufslandl'ng Advanc,e' to ve',ndors as on ,31..ID'3.2021 :~-During the course of audit we

observed thct the fo!lowing Q'dvonces were outs1o'nding as on 311 ..03,,2021 "The, details is

as 'oillows ,:-
~

,N'AME Of THE

D A:I IE JVNO 'VENDORS AM,OUI,Nl I ma

Advance for ,oufstanding

,electrici'tv bill , but final bill

BCREClAprill2
I

were not seUlled fiU

'0,.104.,20 19 Ol'9/,P/123 W.B..S.ED.C.L 3.93,,305.00
I

3,11slMarchl2021
1 Advance for wa er

lAWARANCE '&
II

engineering labresources

BCII(,EC/MAIRC MAYO (lND~A) bill I but final bill were not

02~032021 H/20r21/Pl PVT LTID~ 1,09,06,2.00 s,ettl1erd till 31sf March'2021

TOTAL, 5,O2,367~OO

af:
Dr,.B. C. Roy 'En ineerl e

DURGAPUFI
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(XJI An amount o'f R'I, 6,,1000 ..00 CIS 01 remuneJrat~on ls rece'ived from MlHIRD sti~1refiected iln

I'edg:ers~nlce'17.10.' 20 ond not disbu~s'emenf '0 any member tiU,3,1~03.2021.

(xl) A1namount of Rs. '90,.000.00 received from W,B,~JEIE c:gainst admiss,i,on fees of JECA of
1',8nos studi,ent are s,f'iUunpold in account on 3,1 ..0:t2021 ,I

1(,xD)1 Under the WBFS scheme, an amount ot Rs. 4~,30,l,500,.OOreceived in the' head of

ruili'on tee for the period from July'2,Q20 to D119C·2020 are :s'tiUunlPc'id t'CI 113,nos Student it

the year ending 31,sl Mcrch~12021~n books of occouots.

(G) Re,vle,w ,of Mllout,e's 1& a,ye laws,

We hay's been Igoling through the University Act, Trust deeds and sholU~dnote 'he rules

end Iregu~al'tions ~elating to IQICCQUnts. llhe gloveming body may pas's re'sollutions from

t~me to tllme in respect to accounts. A ICopy of minuf'el books should be made

lovcilclbl'e t'o him so that he may be' able to confrm whether the decision of the

govemme'nt blody I elva been compiled with~

In our opinion., the cccounti'ng records registers,and ether documents maintained for

'the pe,riodl from OL04.2r020 to 31.03~2021present fair and true view of the transactions

recorded the,re~n~n ,aU materiiallr,espects of DR.BC Roy IEngineeri'n,g College Durgopur,

an ent~ty Irlegistered under The West Bengal Society IRegis,fration Act' 1961vide
Regi'stratlon No. 5l9,3521 of 1'99&-:99.

Fo'r RBi Abhiahe " Assoc:iatea
Chartemd Accountants

Firm Rep No. 82780lEPlace : Durgapur
D,ate : 6th April 20.21

Ab · hek Kumar Rai

PIlI
o . B. C. Roy n ineerlng College

DURGAPUR
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